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HAVEN CLEMENT
BANKER AND BROKBRS

1 Nassau St Cor Wall St
Hembcn o the New York 5lock Kxchanie

IONDS STOCKS COTTON GRAIN

VliKOTANDAHD OAH I1CJHT COMPANY OF Til
CITY OK MW YOltK

D16S I5AST FIFTYNINTH
New York Bib 1004

The Annual Meeting of the Stockholders ol
HTANnAKn OAH IHJHT COMPANY OK
CITY OK YOHK will lit held at the iner-
OfncM of thr Nns IIIB Kut win HUrl
New York 1111 Wednesday the nth day of

nnnl in n oclock U Jur ttie of Ulrcctor
nd the transaction of such other biulnrii

romn before thr
The traasfer books will be closed At 3 P M o

Thursday SMh 1W 4 and will be renpene-
en Thursday May 12th 1904 At 10 A

XV GHKKUV IIOYT-
VIrrPrcsldent And Secretari-

Th Leather M nafacttirer National
of New York

NOTICE The Leather Manufacturer Natloni
of New York at ra Wall Street

of New York In the State of New York
In Its AflAlrs All note holders and othe
creditors of the association are therefore hereb
riotltled to promt the notes and other claims fo
payment WANK O ItOH Csahter

IBth low

TICK CKVTIUI NATIONAL DANK of the ell
of New located at No 320 Broadway In th-

rlty nf New York In the State of New York Is clos-

ing Its affair All note holders and other creditor
of the aaaoclatlon ore therefore herehy notlflei-
to present the notes mid other claims for payment

CIlAltlKS S YCILNC1

r nt d March 7 IWM

CANADA SOUTHERN RAILWAY co
The transfer hooks of tliLi will be clonei

t three oclock P XI on Wednesday May 4th-

nf the shareholders to be held at St rnon
Ontario Mine lit will be reopened on Thur
day June 2nd

CHARLES F COX Treasurer

ELECTIONS ANI MEETING

TUB B1XAWARE AND HUDSON COMTAN
New York April I 190-

4ef tlu Stockholders THE DELAWARE
HUDSON COMPANY will be held at lha
of Ue Ntr 21 Cortlandl Street In the
Borough of Manhattan and City of Now York
on Tutslay the loth of May neit at twelve
0cJoek noon for the election of Managers and

business
aame tlm tnd place a Special Meeting

the Stockholders of AND
HUDSON COMPANY called order of the Board
nl Managers will be held for fie of con

actlnc the question of ratifying
t AiA ocaflrmlng tho lee of the franchise

Ad other ot Tha Chateaugay Lake
Placid Hallway Company

Tne transfer books will be clo
of bualneas Saturday April J0thuntll the more
tar of Wedneaday

DIVIDENDS AND INTEREST

Oreeae Consolidated Copper Co
34 BROAD

New York April SO 1904
DIVIDEND NO

To Board of Directors of thla Company baa
ttd dar declared a dividend of Sfi on Cap-
ital Stock of the payable May 2i 1804-

i
1SO4

pTranaler book will be Tuesday May
reopened on Thursday May 1804

s

AMERICAN ORAPHOrnoNE COMPANY
Preferred Dividend No 36-

T8 regular dividend consecutive quarterly
of per cent on the

PREFERRED atoct of the American
Company will be paid U to stockholders of

1 order of the Directors
E O EDWARD P EASTON

RAILROAD EARNINGS

Toe Atlantic Line Railroad Company
nporM for

1804 IBM CIMfWM-
GroM earnlng ttl 8074 I1M9U1 Inc
Oper expenses 1181209 103BM Inc 4744

Net earning IS49US tM5 S7 Dec lie319
From July 1 to March SI-

Oroaa earnings15188978 144 8CM Incl72 JM
Oper expenses 9421C30 Inc 19808

Net earnlnga tS7 l39 tS04a02S Incl71SSl-
lBtrmio nocrouiTBB AND rnriiBCBa

The Buffalo Rochester and Plttahurg Railway
Company reports for the quarter ending March 81
as follows

1804 1809 Changut-
froaa earnlnga H6l6iSl l7aos 4 Declll4iU3-
Oper expenau 1018824 1028419 Dec t783

Net earnlnga K0090S 1701045 Dec10S040
Other Income 48 7 11530 Dec eMI

Grow Income looiTtn 1713475 Deotllleu-
Chga taxes 434161 370575 Inc 4788

Surplus J187M1 tSMWO Declie S4-

CHtCUOO OltKAT WX8TXI1N

The Chicago Great Western Railway Company
reports for March

1 04 1M3
Orosj earnings 7l8e o K77MJO Inc Mi099-
Oper expenses U0826 4ea04u Ino 82784

Net earnings JI688W 1209626 Dec 4os87
From July I to March an-

Oroas earnings W377 43S IS84S682 Inot34848-
Opir expenses 4742824 41K978 Ino 660447

11834813 l viei4 Deo K1801
COt IUtX AND 8OUTHRR

Tbe Colorado and Southern Hallway Company
report for March

1801 1B03 Change
Oresseamlngs M98803 WM390 Deo t o487-
Oper expenses 384761 400480 Dec 66728

Net earnlnga
Taxes

184152 IM8IO Ino U24J
18878 18058 Ino 818

45276 M0852 Inc M424

The Central of Georgia Railway Company re-
portA for

1 04 1803

iron earnlnga 4229497 2lNm4 Inc 110833-
Oper expenses 1605V4 108M Dec 62

Net eamlnts 78801 uaorM Ino IORKS

Charges 52823 Wooo Ino 2S23

Surplus Tr 2907a iiiOOO lne Ho7I-
DOKrrn BOCTR RIIOKK ATIANTIO

The nuluth South Shore Atlantic Railway
Company reports for March

1804 1803 cnan M-

OTOM earnings tIMjWM 1228352 Dec 1S5844-
Oper expenses 1898VO 188M7 Inc 1333

Net earnings
Other Income

Total Income

150818 M7785 Dee 137177
808 682 Ino 214

141424 M357 Dee 138933-
RSMI 8 841

1284 Inc 138833

The Philadelphia Company of rutsburr re-
ports tbe year March 31

v 1904 1B03 CAantwJ-
fSrois earnings t4rjswi t39S03l Inc tso557l-
Op en taies 067 m 175SI7J Ino 3OT8S4

Net erntnfst74ess fJI72i i inr tW973B-
Otherlncome 102I04 IS47BM Inc 73382-

t Total Income14080931 W71BS30 InB i370iui

V212S4 2071508 Dec M7JJ3
Ircv surplus INI H In67wio Inc 934101

Tstal surplus 44l564S 4oawi inc M8 2-

PITTKlVRa nltWAT
The Pltt bure RallwnysComuany renons for the

year ended March 31

two Changes
Jiraw earnings niti Ks7nvn WMK-
WOperiexpenses 484dMB M2MOI3 Ine r 122A

i 640i 1 Ulfllll rp 11007-

j wr irnlnes J1471512 W473942 Ine Wit

j jKlWSTUtAI KARMXdS

The Amerlrmi Or And Foundry Tompany re
ivort lir the lea months ended Keb 28-

i 1913 1003 Ctwngr-
iXefernlug 1172745 Snon 7l Pee nxKn
ply pdMork7 Sioom i 21011x10-

BAlaner 207274S W nn 7l Der Vi72K23B-
Plv i nn ram dooorio i2nonni Per mnim-

Mirpli tl17274S 3 Dep II2 2J

nrirt frm-
tVnnsytvinla semiannual
Templet1 rjas quarleili
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fWJyciAL AND COMMERCIAL
MONDAT May 2

Priced vrero weak In the security
today under fairly heavy aellliig irhlc-
Beeinod however for the moot part
roprwient a nort of scattering preaaui
brought to boar upon the market by gpeci
latent for the fall There WOH nothing I

the way of nown that could rcosonabl
be nalil to afford stimuli for oporaUor
of thin kind In addition to whlc
have lone been recognized
ground for the solos of stock that
inndo Heetnod to be only that traders wot-
tirod and dlsgunted bccatino the market
remained BO dull The days nown Indeed
though mixed WOH by no means dlncourafi
Ing The announcement that the Tre a ur
Department had called upon the depositor
bankH for nnothnr 10 per cent of the Oov-

ernment deposits held by them couplet
also with the Intimation that a similar
final call for another 10 per cent of th
deposits might be made on June i ha-

bwi wholly foreseen The withdrawn
of K0000000 from the Treasury
for remittance abroad In
of he Panama Canal stockholders wi-

b ring th A Treaaii rys cash balance below 30
000000 of which sum a considerable portlo-
Is in shape unavailable for circulatior-
It Is admitted that this balance is too low
merely for appearance sake if nothlni
else but moreover the tendency of
Governments expense at present Is t
exceed the Governments income Thu
drafts upon the depository banks are im
pcrativo Put In another way the Gov-
ernmont purposes to draw upon the de

banks for the entire amount o
Panama remittance If business

speculation in our country were as actlv
now as they were two yearn ago the with-
drawal of this sum would serioti
trouble In the money market pro
vailing circumstances the banks of
country could easily spare for the pur
pose and without the slightest annoyanci
double the Hum that has named I
should not be forgotten the call-
Ing in of this money by the Govemmen
will release the Government bonds held li-

the Treasury as security for the money
and will allow proportionately on increase
In circulation by the banks The

on the banks of the Yalu might
in some quarters today havi-

antinpleoAant where holding
of Russian are so largely centroc
mid where negotiations for a large Russia

are now proceeding But those who
on this were mostly specula-

tors banking did not seem to con-
sider it at all As a matter of fact price
on the Bourne today declined but
slightly London market was closed
and so n entire revelation of the exact
construction placed upon the news by the
foreign was wanting

Of Importance today than
either of these two was the con-
tinuance over the of weather
In the highest degree suitable to the seed
Ing of winter wheat and to all agricultural
operations Reports from the Ohio Valley
the Dakotas Kansas Nebraska and the
Southwest were alike In telling of higher
temperatures rainfall where It was
and no rain where previous
been if anything too great Under thli
Influence also by the refusal of
millers buy at the ruling
prices quotations of grain op-

tions on the produce exchanges declined
sharply Interests In the grain trade
who have recently been buying upon
crop damage stories admitted that
the weather for a week past throughout
the winter and spring belts had been
all that could be it would not
be at all surprising therefore if there should
be soon some moderation of the pessimism
regarding the stock market recently mani

Western speculators
it seems probable that when the

bids are opened tomorrow afternoon for
the very large quantity of bonds offered
for sole by our city government it will

e found that all the bonds have
laken at prices considerably above
which were obtained for them at the last
tale of the kind The willingness of bond-
holders to take these securities has it is
believed been increased by the removal
f the legislative restriction against all
r none bids and the effect upon the bond

market in general of the sale of 3700001X1-

f New York city stock at an advance
n price can hardly fail to be inspiriting
finally every observer of financial and
justness affairs must be favorably 1m-

jresRed with the exceedingly small number
if labor disturbances Incident to the
f May which were today recorded

10 within the lost years have
so few at season as they

are and before the building trades
n this city especially there Is a peaceful
uture that is worth all the long of
Ightlng that it has taken to secure it

New York Stock Exchanse May 3
CLOSING FBICKS Of UNITED STATES BOKM-

Dtd Aikea Dttl Atttti-
tTS2arl06U 10o 4s coup 1 O7M 1O7M-
rS2 lOA i 4 ret 1U3-
WrerlOn 1O7 4scnewlUH 133U

M 107U DO SBill 19-
s nl06 U3P14I11-
Uref107M Ion i-

rx Interest

AILROAIt AND OTHER BONDS

Exp 4s DullronR IstSs Stl4 Iron 114s
1000 lioia 8000 88

1000 1 O 11 T VO con ta St I A San Kr fdr
100010114 ISOOO 11713

nn Arbor 1st 4s Edison Co St LoulsSW 11-
12000D2U ofNVcon 10000CB4U

11000 oa st Louis s w 2d
4s Erie prior lien 4 200077la1-

000lOOIs
1001003ft ROOOOHIa 200074-Sn001OU 4000M834 SclotoVANKI-

st700010Olg 30000 SOOOBO7fl
7000 Erie im lien 4s 1000 nOft-

trliT ASK East 1000 87 Seaboard AI 3-

Ok4s rooo son4 1000 07
1000 9314 FtWorth O 1st

tlantlcCLlne 4n 10000107 200010 I
2000 1434 111 Cent 4s IBS
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oon 10413 aooo n rsiCent Oa rn 4s 10000HU 2000941i-oono107 jooo nain 1000

entrol Oa l t In Manhattan Hy 4siTol SII4West
ino 71 1000 in 1000 H la-

enliAl 5a 2d In Met Street llv SslToledn P4 V 4
loon u inno 11234 moo

louno Mei In W suj-
ent Pieinn lal loon 7 i 1000
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ono 12000 101 ia
1000 1 Mo Kan 4Tei 4s Union Parlfierv

M 4 Alton SH rono 100 11 oon o 7
20110 Hit 100 nil14 O7UhlAAItunays 1000 loooi p

Mo Pacific rnn 11000
htliur4U4s innon11014 1000-

nono tl4Vi NVCrnlralex4s United R n
20000 n4iv 10009 la Iran Is-
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2000O41a 1000 O8JI4 00077I10000 NY Cent t 8 U 3 I S Steel a t M-

resltered 2000 OACOO 74-
inoo 4000 sola sooon 737-

4O Iowa 5li 2000 22IOn
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4a 11000 00-

C4PW5S 100071 OOTg 600 7
10000 I Ola 1000 I

UllaiHt Paul 1000 10070 1100 731-
tak 4 UlSolj looo Wabaah lit

I I Ha NorfolkAiWeitW 8000 1 t 08
Chi Mil 4 St Paul 800 Wabaahid

Mouth Minn 8s SarI 4Wloca44 1000
000 I J 4000oniApniits moo 0634 44qoo n

11000 80la North 4 1 00IO00080U 800 10334 10000 O Q-

2HOOO 10000 AH-
chiniApiiHiA 4000 0334 nooooi
10000 aooo iooooau42000 tola aooo 0314 iBooo an-

2500 5000 O 1-
9too67os aooo 10384 16000 an

11000 North Paclncaa 4 1

flOO703A SOOO 7S 1000 Ill
loooo 500 73 loooo on

Chi itl 4Pnyoi Or Mitort Unets 50oo
8000 I 83 2000110 1000 a II-

Cbl 111 4PIIK41 Or Short Line 4a 25000 01
5000 6000 0434 Weal Shore 4

COO 4 St B000 4000 1O7A
lOoOH4 la reilnleredJ-

OOO I OOU Penna cv IMa 5600 1O7
4a loo Ofln Weat Unton4MS-

OOO 840j 2000 1000 1O 7

683 tleadlnrrrrm Wheel 4 LK en 4

1000 14000 TOOO 80S
10000 0 B RloOrande W4i Wlaronsln Ce
7000ft87s 2000fla6fl 1000 OOI

11000 St Lit Iron MtM 11000 00
10000 087a 5000 1 13 2000 001
Total sales of bonds par value SI 037000
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RAILROAD Mal OTHER SHARE

lllflt Lni ii CIa Nil
Kales en tit inf Chfi-

13SS5 Anal C 4Blj 47I 47191
500 Am Car r I7I 16 4 I 67-
SooAmC4rpt BBSs flBIa OOla

200 An Cot Oil Blg UOU SOU
405 Ant lc 034 014 03-
470AnIevf 277g 7I S778

1500 An Le 181a IS 181
100 Am Loco pf 81I 8I13 8Ha
100 Am pf 10la 1034

1100 A 40og 403s 403s4-
M7AmS l B63g OO12

3450 A Hntar 1 1801 IJOIaH
100 Anaconda 70 70 70 21-

178J9 AT8 7a s 72 78 0-

560ATSP 03 USla l21a 3
aoo Bait Oklo 70U 7BI 783811

1270 Bklra R T 40i2 40ig 40ia n
100 Bklrn Un 0210 210 919 a-

IBCO Can Facile 1 IOC 110 llOlz 1

1000 ChestOhl 3O34 301a 3013 1

100 Chi 4 Alton 381s 38 38
4525 Cal Or W 10 lOla 1 ft34 I

300 Chi Ot W B S7la 373 273s I-

U8IO CblUJbStP14378 14B7 1427g 7

141 CU4StPpl70 170 170
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lOOChlUoTrao 034 884 034
100 Col Fail I 31 31
500 Col South 1014 16
300 Col So I pf 03 023ft 083011
200 Col So I pf 32U 2Ult 22I

1910 C i Gas aOflls 308 200 1

160 Corn Pro pf 701a 701a 701 a
2800 Del nu lC7 100 lOOlg1

BOO Den 4 HO SO 20 20
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1B080 Erlt 247fl 23og 237al1-
S35 Erl 1st ft C3la 03 031s 1
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Bit AlUt BUI-

Ctt 5t 60 SlflMSlnf-
Cl 10 SloM4k t pt M-

Col Fml Jr 11 StJAOI-
OolrI04I 10 I2USIJ4OI lp l-

Ool Southern l 154 St J OI Ip U-

OolSolllpf 8J 53hStL4Sr Ip 0 7f-

tOolSoJdpJ 12 22HStL4flrip 48 45

Com Cable 176 200 SIL3W 13 13-

1OonOM 108M lOSKStLSWpf IIU 1-
4OonlTobpfllo4 110 istPOmll 140

Corn Prod U 13H SoPatlfle 4lM 47

Corn Prod pf 70 71 Southern f OM 10

Del 4 Hud1884 157 SoRypf JM-

DelL4 WJ88H 271 SoRrUob tO
20W 21 TennOAI 35-

DenAROpf 6 W 71 TexPLT 25 2I-

DeaUArD la 24 Texas Pao
Del URy 61H 62 Third AT RR 110 HI-

DetSouthn 5H BMTSILAW 25M l
Del South pf 17 18 TStLAWpf 8M 55-

DlsSecur 22 23 TwlnCltf 82H 1-
3DSS4A 7M 8 Un 83 tl-

DSSAAp 11H 81 l
21M 24 US ExpressIM 110

83 3iUaLeathir 5-

BrleJdpf 35H 3J U S Leath pf 78 7-

BrATH 50 80 USHllfACn 8N I-

EvATHpt 70 78 USRIIyAOp
Co 157 180 U S Rubber 17H 17

pf 170 I80 8K f7-

HockVal 85 88 US Steel 10M 1

Hock Vat pf 80 80 U S Stt l pf 86H 65

Illinois Cent130 1304 VaCar 27J 2f-

Int Paper 11 ll i VaCarpf 101 101

Int Paper pf 8 ctji Wabash 17M 18-

IntPower 26 84 Wabashpf 36J1 37

Pump Stli 3B WellsF Exp203 210
Pump pt 76 80 Un Tal H IB-

lowaCentral 18 1B 1811 16-
4lowaCentpf 14 35 WMfhaelp171 200

KanAUlch 22 25 Wheel ALE 15K 1-

KOFSAUp 07 68 42 45-

KaoCltrSo 17W l HW4LE3pf 26 26-

Kan City Sop 44i 15 Wla Central 17K 17

15 IT IWlaOntpf IB

THE OVTSIDK MARKET

The course of on the outnlde market
today reflected the weakness of the Htoo-
lKiclianse but Its atatmatloi
was so Intense that in one stock Urenn
Consolidated Copper waR a movement o-

nny kind Other securities were
dealt In to the extent of two or three

hundred shares apiece usually at fraction
lower those

at the end of last week The bond depart-
ment which has recently been more aotlv
relatively than the for stocks sharex
In dulnew and the few
that were represented there
concessions In value

up to is as bleb an It sold at any-

time during lost week but throughout

reached ot the clone a net low of o
a point for the day Over 4000 of Us

talned a loss of of a on transactions
of only 220 shares Air
Line Iwiues only tha bonda a market
one of them sold at 87H as 88

at the close of last week One transaction
thnt stood out conspicuously from the gen
f ral depression was the 100 share
the at 102 This I 17

above the last recorded for this stock
Thn transactions In the were as

follows
Opin Jfipv Lov dot

KaHl Inv tit tit Inv
200 American Can 4X 4M X 4H
450 Am Can pf 304 30H 30 30H
150 Am Chicle B Hi 02 DIM 02-

SArnLtATpf 02 02 OB 02
400 AmWntf P 3 3M 3 3
210 Am Writ P pf 10 I OH 10 1 OH
100 Bank of Cuba 102 102 1O2 1O2

1200 UayStateOai BS8 BSJ 8W BS9

26 Con Lake S li Ji H Ji
100 Oold Hill Cop BU B16 18 BU

4910 Greene C Cop 10 1 OK 1 OK
100 Hack llead 18 1 BW 1 8X 1 8
220 Lt Fuel A P 43 43i 43 43K
100 Trans 1 1 I IM

Bt B18 B18 B16
0 N Securities 00 00 08 OBi

100 N YTraiU 4 4T 4 4Ji
17 Standard OI1020H 020H 020 020

100 TonopahM loti 1 OM 10M IOU
500 H H H
800 Wbt Knb Cop 7V4 1i 7

1000 Am Writ P 5s 74 74M 74 74
eooo N Am Ou5a 1 OOM 1OOH 1OOM 100
1000 Seabd A L 5s 87H 87H 87 87

2SOOO VaCar Ch 5a 04 04 04 04

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common 4
American Can preferred 30
American Writing Paper common 3j
American Writing Paper pfd 1 4
American Wrttlnr Paper bonds 74a-
Drltlsh Columbia Copper 1 J-

nrooklyn and New York Ferry 0-

IlufTalo and Suaquebanna pfd
CentralFoundry common IM
Central Foundry preferred 7j
Central Foundry 6 per cent OO
Compressed Air U
Consolidated Lake Superior com
Consolidated Lake Superior pfd
Consolidated nefrlrerator Co
Cuban Government 5s 08
Dominion Securities 0-

Rrl Railway new 4s w 1 81
Electric Boat common Sfl-

Ilectrlc Boat preferred OO-

Klectrlo Vehicle common Ol-

Klectrlc Vehicle preferred
Blectrlc Reduction com n
Electric Ixad Reduction pfd
Empire common 0 i

Empire preferred 80
Klectro Pneumatic
Gold Hill Copper

reat Northern pfd w I M 80
Greene Consolidated Copper 1 OM-

llackensack Meadows Company 1 7J-

HallSlinal 00
Havana Tobaccocommon 38H
Havana Tobarco preferred 38
International Mercantile Marine 4K
International Mercantile Mar pf lflI-

nternationa Mercantile Mar bds-
cterborouth Rapid

International Salt 1 0
International 6 per cent 40-
IJgbt Fuel 42K
Manhattan Transit 1

Montreal and Dalton Copper H-

ew York Transportation 414-

Cortbera Pacific w 1 ISO
Northern Securities 08-
Vew Orleans Street Railway com 8
Sew Orleans street Railway pfd 28
sew Orleans Street Railway 4 p o-

5lli Elevator Company com 27
His IMevator Company pfd 80
lock Island now 4s 00
loyal Ilaklnc Powder common 110t-
oyal Baking Powder preferred 101
Safety Car Light and Heat Co 1 84
H Louis Transit common 1254-
iraboard Air Line common OH-

raboard Air Line preferred 1 8-

ieaboard Air Line 5s 80H
iemlnole Copper X-

Itaodard Oil Co ofN J 034
Storage Power M-

ennesiee Copper 3
onopah Oold Mining Co
Inlon Copper
Inlted Copper
Inlted Railways of St Ix uls pfd 00

Union Typewriter 82-
nlon Tjpewrlter 1st pfd 1 OOM-

Inlon Typewriter 2d pfd I OOW-

rorthlngtoa Pump pfd 1 10-
rhlle Knob Copper 7

Kx dividend

IHILADELPHIA QUOTATIONS

Ikatl-
ra Ry Co-

on
L Sup pf

mbSteil
Trao N J
Steel

lee Storl-
lec Slor pf-

Co Am

is Co A
hlrh Nar
Valley R n
arsden-
orth Pa
bllaoo-
esina R R-

a Steel

JIM AHtt JIM Attlt-
PaRteel T6

44 PaWeeVeh-
H PaB Vpf

4 I
1814 to 1-

1Phlla AErl tl-
H SuaqlrASI-

lldewater
UCoaofNJm JM

71 UnionTrac 4lM i
23 J UOasIOo
2V 24l Welabacb Co
74 71 OXD-
SXi 17 lndPRy5l10J tax

IH NJ Con 5s 108
to IM NewkPaUII8 11-
1Wi 14 IC

lOi UaTrao 4a MH H-

n 1C AGO CLOSING QUOTATIONS

nid Atkta-
m Can Co t-

m Can Cop Ittl 18-

m 4

BU AIM
Met WSEI 15 1

46 4
Nat Blarult 43V-

m Had tin Nat Bla l s
01 Board IU i atCarbon M-

oxBoardpf 124 l i Nat Car pf 103 n-

h Un Trac S i NoChl St Bf as-

h pf soii n so side n 91 t
inn su sta Car 3 iDiamond IW IHO St Rj

UeStEt IH IN
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BOSTON CLOSma QVQTAT10N8W-

awKleopf 71 74

NYNHAH1M lull
Old coloay

M 70
5-

0WESRR B-
JWtSHBpflll 112

Am Tel ii B-
lBellT 14
BoiOaiM-
Boi oas 3d

M 0 2d pf Ue
M-

N ANKllt 101
NYANEIt7alcn-
Weil Tel U

nacmujuiaoo-
An PB ump 4M 4

Central Ollt 7 B-

Cumbd TI1I8
Dominion C4 65H M
Dom Cl 11-
3DomlASt mM-
Pdlaoa Rlee25fl 2-

Oo Eleo 155 15-
8MaasOas SBM 40
Uaas Oas pf i 80 K

177
ex Tel l 2
Ting Tel 121 in
lasts Co

Pullman 208 211
Seattle K
Seattle El pf 8B BO

Swift A IOOM
Waited rrultl 7 108
U Shoe Ifaob 4Bj 50
U Sh Mack pt MM-
US Oil H
W t TI
West Tel m f 77 m

B 78 N-
OWfaRpf BO Bl

Arcadian M t
Arnold M
Atlantic 7W

Wnbam Jl Sl-

Doaanta 40 r o
r1

British Col
483

Centennial IBM
Cocbltl 4

COD tier 13 K-

Contlii 21Cup Rang Co 40M fl
t JIM

Elm Hirer 2 U-

Fraaklln 1i-
Oranby
Guanajuato if
lile 7
Majestic U
Mass 0 4 41
Mayflower 0 CS

Michigan 414 8

Mohawk 40 401
Mon Boul M 75
Old Col Cop 1 l

i 3-

Osoeola 68 In
Parrot M Ml

Cop IM

Rhode Island90 l
Santa F
Shannon J

Tamarack 90 98
Tecurase-
aTrlllounta
Trinity 31

Union
Halted cop
U 9 Mia Co 20 0l
Utah UH 3
Victoria 3
Waahlagtoa-
Wlnona 8 s-

Wolrertne 71
XVyaadol M 76-

LAKD
AnnliLaad
Boston Laad K4 8

Bcrlston Land 3

MONEY AND EXCHANGE

Money on call per cent last loan
p r rullnv price IM per rent

money quoted at zx aV per cent for
to sJfftrHH PT rent for four t-

nlr months cent for eight t
ten months Commercial paper IB

at 4O4H per cent for name
and bills other nunics at 63
per cent

The foreign market wm
a very dull affair both the demand for re

and of bills being light
It opened at about the same r tei-

aa those ruled at the end of last week
and cloned somewhat easier with H decline
of S points In sterling Posted rates wen
quoted at 1488 for Ion bills and t4S8 for
short Actual rates Lone bills 1485 sigh
JifU t487
Franc were quoted atfilSH for tong and 5I5J-
le 116 were
ted at 04 1316 for long and 05 616 for short
Guilders were quoted at 40 116 for Ions am
40 616 Inn I 18 for

Domestic exchange on Xew York Bontoi
8 and 5c discount Chicago 25c prem

ium Charleston Hanks
mlurn Cincinnati ZOO discount Mon-
treal to discount New Or-
leans Commercial 60 to 28c discount banks

8t Paul
Selling 40c premium 80o
premium premium Sat

tl premium St Louis 40o pre
mlum i

In London 32 Per cent Rn-
of discount In market for short anc
three months bills 2 cent Conttoli
for money closed at 89 and for the
at advices Quote 1 per cents a

discount is per cent on Lon
don 25 francs ll j centimes Berlin ndvlce
quote exchange on London 20 marks 43 pfga

private rat of discount is 3H per cent
Xew York Clearing House statement Ex

ohangps II357082IS balance 8266578 Sub
Treasury debit balance 444445

Commercial price of bar silver In Xet
York B4Kc Dar silver In London closed

at 4JHc

COMMERCIAL

Cotton iMver Liverpool Weak Weathri
Favorable In Most Section Spot Mar
keU Dnll Grain Ix wer Day of Uqnl
elation Coffee Easier

MONDAY May 2 COTTON Spot cottor
declined 20 points Middling isBSc agalns-
io78c last year New Orleans and Gulf
ISOOc against llo Sales 59S bates foi
Pinning and IJOO delivered on contracts
Gnlveaton declined fc Xew Orleans c
Galveston Xew Orleans Mobile and Savon
nah I3 c Sales Xew Orleans 725 bales
Memphis ISO The receipts today were ai
follows

Port reeelpM 5004 8899 1707-
AUfUlta 189 SO 171

001 760 isi-
St Louis so i N

Houston 2123 949 44M-
Kstlraated receipts latt liut HV-

dTuluSw Vtrk Year 1803
Houston 13001500 14M 8904 36V-
ialvejton 10001800 2979 7413 3551

New Orleans 17002100 3I3 3WH 412
The total movement t the thirteen principal

Interior towns WM ax Mows
Tttsl LeIToday Wtek Year

37SS Jlld 7l
Shipments 3040 eoa 12118

The total from the ports were 18479-
balea Including 6982 to Oreat 7027 to the
Continent and 410 to Mexico and Japan

Futures In New Orleans weir as follows
Open High loU ceo Prtt

til ttt ing Nighi
Jay 1358 13VI 1345 1348 1S6S-
Illly 1400 1400 13KA 18WI 1487
October 1116 1118 uiu 1111 u23

Futures here declined 13 to 22 points closing-
s

ay-
ay June

ulyAugust-
leptemberOctober

adaif Saturday
737 7SO-
7S3 740
724 7M
859 6M

Pressing wttb a certaui force on a market nar-
ow and out lltlls rrslstlnr the lower Liverpool
rices and tbe better weather at the South had a
ery noticeable effect Tbe decline In Liverpool

treble what most people had
as attributed In part to this

Ide Still the more favorable crop outlook aim
Bd some effect In the English and solt Is
aid the prospect Imports from

mtrica Spot bought December hut
Orleans during most of the day There

as a certain amount by local and
outliern operators but It had little effect U Is

a narrow market a traders affair
lostly affording opportunities for moderate turns
Ither way an Is getting excited
ver The tendency Is toward n
lon of much of which Is for

outhern account both for operators there who
the big acreage and for who seem

to the bird In the hand rather
lan take the chances of getting two In the bush

tiese people are selling October December and
anuary
Rarly In the day K Weld bought 8000 July also

October December and January later
n Lehman Bros bought new crop as
lao did Hubbard Bros A a Co

ought July The private office of Thomas
Iclntyre head of new of T A

Co was decorated with a large and magnificent
oneshoe composed of roses and

ther flowers a beautiful wreath all fromu J

ifted to their respect and affectionate regard tor
Heir freeman ft Co bought December

T A Mclntyre 4 Co The movement of
continues and clearances rather

trfe and are steadily Increasing the
f the statistical position In this country but many

of cotton recently
out has been on consign

lents these beav clearances sent
lent here they hav the reverie effect on foreign
larkelx as present and prospective large

rrivals there are spinners tn adhere
i their conservative position tn their
iture supplies
New had a rainfall of 160 Inch and light

occurred In Texas
predicted for that State tonight where

tuatlon tn Texas Is not altogether favorable
R K Mutton Co It lt a peculiar coin
deuce that as the port stocks are
sappear In this countrj sentiment should hn-
ime so extremely bearish Imperially U this
ue as the receipts are very as compared
Ith last year and too thr at
ar began to advance and advanced steadily

It had reached a price almost aa as the
vel of today
J N lUcne Co sad Convilldated slocks

certainly diminishing at a rale that InMles
AA the matter stands

iwever It would seem that should the market
t threats ot notices would break U Should
ret materially short huH manipulation would

a corner sentiment bear

the market can easily show a dr-

hlch support of the proper kind ran come
e foreign are ronsplcuoiulv-

no algn In th rot Ion market a yrl of mnm than
nieadlneM-

naehe it Co nld October Howard WIUoo 44

1r

tW all
14 WMII I IIOJt

1IIoia I J Wooli WII811 I M IIIO Il-
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July R Uunn Son Co bought October
July Shearson sold

In were covering shot
In October and December The weather
recently has been too cold Atwood Vlojett k 0

Montgomery bought new montns wiiiiai
a on his automobile to Vast

way of and Baltimore
Dick Bros A Co said Our advices from

River are to the effect that the curtailment I

force there Is In deadly earnest and that the mill
are getting down later on If cotlo

not sutler a further drop Other now
ever a great many of those Britain and th

have cotton on account of future engagement
The needs of these mills undoubtedly
to consume tbe remnant of raw

Munn i Co said lletter weather and the lea
favorable Liverpool situation lotetber with con
tinned abaence In tile are eel

not factors of bull speculation
On the they tend to encourage
the decline Meantime the cotton sltuatloi
Is still unfavorable largely as a result of the e-

ceedlngly backward spring which la complalne-
of all over the country

GRAIN Wheat Spot dull lid steady N
sales No 2 red new 1OS for
choice IIOH No l Northern Duluth to arrive mid
die of June over The North-
western receipts were 151 cars against 142

week 324 year I

last week and 62 futures closed Uc
c lower Sales 3000 uou Prices as follow

Open Jllalt laID Clot ImI-
ng nl til Nigh

May 953 9IN Olfi Mf
July 90 Wi W
Sept M w W4 M i 84

Dec HSU M3i M-

Oats were steady on the spot Sales 50000 bush
Natural white on 28 to 30 Ibs 4 to 44
was steady No 3 Western Co over Chicago May
c I f Buffalo prompt shipment Corn was steady
Sales 4000 bash 2 willie new 66jc yellow
S7lic Futures closed Uc higher to Die
Sales 60000 bush Prices as follows

Open High Low frttI-
no fit ext Inv 2ftgh

May B8 6i M W i

July 63J 5flj 55 S3

The following shows the grain movement
New York Wheel Corn Oalt Jtienarleii

Receipts 4000 3225130500 24K
95167 10001Kx ports

Chicago

Shipments

Shipments

20000 182000 81000 5000 4C
0000 37000 67000 2000

8000-
Ine shows the visible supply

Apr 30 May 2 Iff ft
190 Cliangei

Wheat 30357000 33450000 Dec BS90C
Corn 7830000 e4MOOO Occ IOMOC
Oats 9100000 6229000 ICT 81200
Rye 1038000 1149000 Dec 700

2614010 1542000 Dec 24400
New York stocks are a follows

ytpr30 Afffll2 ir t
1904 19J3 Change

Wheat BM439 saswi Inc 2555
Com 372068 74SM1 Dec 139HS
Oat 7877 t 91765 Inc 64JS-
Ilye 14214S 86818 Dec M

365082 72763 Inc 110
Wheat declined owing to long more

or less short selling large Russian shipments
generally favorable weather conditions
aence of support At one time there was a rally 01
the statement showing a decreasi-
of 83norjo bush but It was soon byi an-

other decline on general selling The crop reports
In many cases were very bullish but for the
being they had lost their effect In the main
was a day of liquidation and hull news counted foi
little trading was and mainly loca

professional Paris advanced 10 to 16 cen-

times and markets a small fraction
Valentino sold freely nil at the West Mlnne

spoils was weak and the Northwest sold Th
primary receipts were 344000 bush against 27709

ami 629000 last year The ship
inents were 10M2000 hush 10201000 lu
week and 9502000 last year The deliveries on con-

tracts were moderate and at Chicago Hrri
they amounted to about 200000 hub Corn wa
slightly higher at one time but In the maID the lone
was easier on moderate selling Abou
2500000 bush were delivered on contracts at tbi
West The visible decreased 10W1000 bush Tbi
primary receipts were 468000 bush against 484001

last The ship-
ments were 1921200 bush against 221SSOO lasl
week and 37SSono last Oatswere easier with
other cereals The slslble decreased 813000 bush
Primary receipts were 29HOOO bush 37 OOC

last and 491ODD last The deliveries at
Chicago amounted to about a million bushels

FLOtR Quiet and steady Sales 000 bnls
Receipts fl413 bbls and 10781 sacks exports
4343 and I7M sacks Winter In bbls super-
fine t3 No 2 extra tl16et370 clears
t450 straights t470 t4M t4 xtt5so
Spring In hbls Clears I390zt4 straights t 2-

let476 patents Rye flour
CorrrK Rio on the spot was dull at foi-

No 7 Sales 300 bags Bogota Futures decline
10 to 20 point closing easy with iales of 6776
bags Havre declined fif Hamburg M pfg
Rio declined 50 rels bags stock
6330UO Santas was unchanged receipts 7001
bags stock 857000 Prices here as

Htfheit Loictit noting
May 876 STtMCSiH
July 695 690 nBOffiSB

8 S as B6Oa 6l
March 8MI 170 70 7t
September 8J5 015 616ttOC-

cllned on easier Huropean cables Uquldntlon b
tired longs bearish pressure selling
and the dulnevi and narrowness of the speculation

METALB The market was dull and
In Ixindon tin was nrm at 127 7s od for am

127 for futures Copper there advanced 6s foi
spot to M 17s 6d 3d for futures toC5l

Sd Prirra here a follows Copper lake

mits iziiu-
i 044e5c tl-

NATAI STOBFS of turpentine 57MtW8c
Common to good strained

PROVISIONS Pork WM easier at
for mesi iJird was Western 17-

renned Continent 1710 South American 7K
Tallow 4 9loc Dressed hogs e 7Hc Butter
Creamer firsts 24c Cheews State f c fall
made fancy I0 i llc Kggs Western firsts

2 There was a brttei
feeling In the provision market on account
nf liquidation and all prod-
ucts closed fractionally
was weak 5o to 1Oc lower on receipts of 4 000
compared with the estimate of 25000

SUGAR Raw was nrm at 3 11 I8c for 98 lest
and 3Sl9c for S test Sales 250 hhds musco-
vados K test Refined was In fair demand and
firm granulated 480e4 Sc

CHICAGO 2 Ttiese were todays prices
Open High Ine Oo Tr r

Wheat inc tl eit Ing Xlahl
Jay W KH m

SSJU M MH 85U-

ieptember SO J 79 J W wf
Corn

lay 46 j 4KV 45 Wi
48t U 4 47I4 4stJ

Ieptember 48 4 47 4 4

4iU 4 J 4 i 44 44

lay 40Vj 41 39 3Mj 40 i-

uly

far
lay 6M 47i 6621J W

687 8nij 8IS j 6 7i-
entember 8W S 6M 685 tHiH

i
616 6I7IJ 60 615 616
64037 64S 6 0-

entember 6S21i6 660 862j 660 66-

lay11605714 1170 116741170
Illy 1195 llwije-
ptemberl2l21i 122jf 1210 12224 1220-

OTHCK UAREKTS
Own High Ltiw Clou fret

Whtal tit rit Ing Xig-
htnneapollsJulyr

BIH Mi M a-

lulutb May oJ 91
91S o i now

oledo lulyW 8 89 j 5-

Sept86M 86V M-
iansaaCttr May83 81 82W W

J 8S1 8J1-
JteptWH 804 79 i 7 i-

OMEMBER RANK STATEMENT

The weekly statement of averages of banks of-
ils city and which are
ot members of the New York Clearing House
ssoclstlnn but which clear through some ol the
icmbers Is as fallows

prtt 30 4prU 23 Changtt-
nans discounts
Investments lM248eot SS 4SOO Inc t 7240-

tirculatlon 1771800 1777800 Dec 8000-
et deposits100473100 P li78no Ine 2275500-

leposlts with
C II II25M100 Inc tl1UIOOi-

eposlts with
companies a 4 sno 8844000 Ine 5O5KOO

and bnk notes 6208200 5007 TOO Inf 1W400-
pecle 1M50M B7 00 Dec 14SKW

Total reservel29M2 300 I2S253700 Ino tlR3600-
esene rrqlrd 25118275 24549400 Inc 5M876

Surplus t4483925 UJoOOOIne tTWBz-

TAILY TREASURY STATEMENT
WABRINOTOK 2 The eah itatement of-

ie receipts and expenditures of thr Treasury
lows

Thl rtnv Thtt mnnlh Fttral leir
2oni22l 92noi22l 4M 30-

Ijpendltiires 2wnoorio 2 0fl 1ill4J6Wl-

lenclt WM779 M77 Siiri titiB79J
The receipts from ruston to day were
om revenue 1t34JOU mlserlianenim
7 nn National hank notes received for
mptlon tlO47 8S
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Ohartered 1822

The Farmers Loan and Trust Company
Nos 1618 20 22 William St New York

1000000
Undivided Profits 7000000

PUBLIC DEItT STATEMENT

WASHINGTON May 2 The public debt
statement Issued today by tho Treanury
Department shown that In tho month of
April the debt of the United Stated IPH-

Hcajsh In the Trenwury Increased M3tB7
The debt on April DO stood

89S15T4 n-

l bt ojt which Interest had ceased 25474W-
Ueartng no Interest S9j2Msjii

Total fl28 77iS40

The cash In the Treasury Is made up of
the following items

Riaxivs rrjMD
Gold coin and bullion tt50000ooo-
TaVtrrtTNDTO IECUKE OUTSTANDING CKRTinCATCS-
Oold coin 46S9480 l

Silver dollars and bullion 4M542noo-
OIKRAAl rOND-

Oold coin bullion and certificates IM87700
Silver dollars bullion and certificates 20778ttl
United States notes I90394S
Other assets 2SsM9l4-
In national bank depositories IBMUtttt

Total tl404408si3
Against this there were outstanding

Oold certificates t M94so n

Silver certificates 47255riii
Treasury notes of 1890 ii987onri
Miscellaneous liabilities WM7S i

Reserve fund 1Sn wnnii
leaving an available rash balance of 2i09l9l s

BETTER IRIVK FOR CITY BONDS

Kxprotrd by thr Comptroller In the lllil
for M3IH0OOO Today

Tlie bids for the issue of 37000000 of
bonds tho largest block ever sold nt on
time by the city are to l o opened today
at 2 oclock by Comptroller Grout Mr
Grout said everything
pointed to a successful result

said he that it will bo ovor-
BubRcribod and that there will be a sub-
stantial increase In thn price Af the last
issue we 10010 I or 3000000 Last week
I noticed a transaction in bonds at 101

showing that the bond market i rising
I is a result of the
in policy in reinstating the all or none

A syndicate has been formed to bid for
the

INCREASE Of CIRClLATION

Character of nonets Drnoiltrd by thn
flanks tn Secure Their Notej

WASHINGTON May 2 The circulation
of national bank notes on April 30 aggre-

gated 437080573 which was an Increase
of 2170631 during the month of April
and of 45628845 the twelve months
ended that date

The banks now have on deposit with
the United States Treasurer to secur
circulating note and deposits of publics
funds to tho face of 5723I3RA-
of which 481277350 are 2 cents 33
400890 other Government bonds 20717
128 State and ctltv bonds I7 70000 rail-

road bonds 4328000 Philippine certifi-
cates 2721000 and

1117000 Hawiian bonds

nAHLEYMVST TESTIFY FURTHER

or Appeal From Denial or Stay In Stilly
Cotton Case

Judge Holt ha declined to make per-
manent the stay preventing the further ex-

amination of Edwin Uawley and Frank H
Ray in tho effort to establish whether or
not they vrero partners of D J Sully in
cotton

The fact that the examination of Mr-
Tiawley has boen called a fishing expedi-
tion doesnt scare me at all said Judg
Holt Examinations like that nro n very
good thing Hut you may appeal if you
want to-

Mr Barry of Davies Stone A Auerbach
said doubtless

The meeting of Sullys creditors to di
misH his latest offer wan postponed again

It wa thorn
had been some misunderstanding between
the creditor committee th Sullv
interest but no one was willing to tell
just what this had been

Whltr Mountain Piper Co Reorganisation
The reorganization committee of th

White Mountain Paper Company bond-
holders have adopted an amended plan of
reorganization which for the

foreclosure of the asset
of the company These will form the
basis of a new company with 5000000 B

cent preferred stock
and common Htock The syndi-
cate which will tnkn the
the committee will pay for
it in stock of the new company

The has to l nrl
the reorganization committee 2AOOnoo-
to carry plan of reorganization

Jameo of Boston was one of
the original promoters of the White Moun-
tain Paper Company receive 1000001
common intercut-

Harrlman Party Return
The Harriman party including lamps

Stillman president of the National tity
Bank and E H Harriman the head of
the Union Pacific ftystem which has beon
touring the WeAt for weeks returns
to this It was said by it
representative of the that its mem

were satisfied with the condition
they found in the We tand were particularly

with the progress of
Ihn Southern on th Union
Pacific

SUBTREASURY TRANSACTIONS

aid by to banks
aid by banks to HubTreasury

Gain to banks on days transaction
ISCF rHIDAT LAST

to banks
aid by banks to SunTreasury

tTN3Oin-
SM Y-

IXIM to banks llTOn nvi

rain to banks aame period previous week 9a4no

Live Stork Market
MONDAT liar J

Receipts of beeves for two days were 4110
S9 cars for export alive 119

rs and M for the market Steers were slow at
ecllne of 10 to ISc bulls also medium and thin
ows stesdy to sitting rows slow 4 cr nf-

iteera were lielJ over Medium to prime catlv-
iteers sold at J4SO liW per im Ihs stags at 4 V-

ulls at W 4M coirs at fl7V4 4ns Ilrv il-

eef slow at Ib for native 1de-
I and Condon rabies quoted live r

owerat Ih tops 1l ic dre d
heep steady at ISc He-

Ireased weight refrigerator bwf lower Expo-
roday none to morrow beeves
md 4SOO quarters of beef

of for twn dsrs wre oljo ketd-
ncludlnc 821 tor olsuthterers and for th-

narket On very heavy receipts marVtipe
O to 7r ofl rinsed 7o to hut about an-

he nock was taken Poor In prime veals oM
Mainly at ttttlS2S p r ino Un toestrn-
arly at lS80fltS7Si one hunch of fancy at
general sales werr at IIKittlS ral-

iesk closing lower City dressed veals quotet-
t 6j m c per Ih selerled carcasses IT rnuntrvI-
ressed at 5 t74r latler figures rureme

of and lambs lor two days w i

310 head Including in rars for export alive I2i-
or slaughterer and Idi for the marker maUne-
rlth the 1Pi cars on sale Oood sheeii
ere strong and In light supply the under r

nil 1nu weak wHh the eireptlnn-
f prime nandy weigh nhlrh were ahm
ran unsold Wnnllfd sheep sold a 4 M p r-

on Ihs ai taV tssn clipped cull V-

MIS unshorn Umlis at Hv ellp1i-
n at MM9MST rllppwl nulls at MV sprint
tmbs at M tM each irr ert miiitnn nd ar
imbs slnvr nut steady

Herelpts of hOf fnr two days ir r I J06 hsd
Deluding H enrii fnr th market Price Hlosni-
srer oood to nrlmr state hoca aoM M tS iU-
i21 per inn M
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